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Disclaimer

This presentation does not constitute an offer to sell or buy securities. It is intended that any 
offering of securities of the Company will be made in reliance upon the availability of exemptions 
from the applicable registration and prospectus requirements. No securities regulatory authority 
has expressed an opinion about these securities and it is an offence to claim otherwise. While 
information in this presentation derived from third parties is obtained from sources that the 
Company believes to be reliable, such information is not guaranteed as to its accuracy or 
completeness.

This presentation contains forward-looking statements that are not based on historical fact, 
including those identified by the use of forward-looking terminology such as statements 
containing the words “believes”, “may”, “will”, “estimates”, “continue”, “anticipates”, “intends”, 
“expects”, “should” or the negatives thereof and words of similar import. 

Management of the Company cautions that these forward-looking statements are subject to risks 
and uncertainties that could cause actual events or results to differ materially from those 
expressed or implied by the statements. Management believes that the estimates are 
reasonable, but should not unduly be relied upon. The Company makes no representation, 
warranty (express or implied), or assurance as to the completeness or accuracy of these 
projections and, accordingly, expresses no opinion or any other form of assurance regarding 
them. Management does not intend to publish updates or revisions of any forward-looking 
statements included in this document to reflect the Company’s circumstances after the date 
hereof or to reflect subsequent market analysis.

The Qualified Person under the terms of National Instrument 43-101 for the technical information 
in this presentation is Joseph Ringwald, P.Eng., VP Operations, Brett Resources Inc.
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Emerging Gold Camp

1Thunder Bay

Inferred Resource

6.7 million ounces
259.8 Mt @ 0.80 g/t

(at 0.3 g/t cut-off)
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Location
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Hammond Reef Pro’s

• Good relationship with Community and First Nation – MOU signed

• A large and growing gold inferred resource 

• Large highly prospective unexplored land package

• Gold price momentum

• Ontario location – mining friendly province 

• Good metallurgy – gold recoveries of 93 percent

• Good infrastructure – power lines within 10 km; all weather road 
access

• An experienced technical team with a history of success
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2009 Resource

• NI 43-101 Technical 
Report by Scott Wilson 
Roscoe Postle Associates 
of Vancouver BC Canada: 
Independent resource 
consultant for Brett.

• Inferred Resource based 
on 85 historic drill holes 
and 126 Brett drill holes

• 97 percent of the Inferred 
Resource lies within 300 
metres of surface

Inferred Resource sensitivity to 
grade cut -off
Cut-off 

(g/t)
Tonnes

(MT)

Grade

(g/t)

Ounces

(MMoz)

1.0 60.2 1.46 2.83

0.9 77.1 1.35 3.34

0.8 98.4 1.24 3.93

0.7 124.6 1.14 4.56

0.6 155.0 1.04 5.19

0.5 188.5 0.95 5.78

0.4 227.0 0.87 6.34

*0.3 259.4 0.80 6.70

0.2 281.9 0.76 6.89

*Base CaseInferred Resources are considered too geologically speculative to have 
mining and economic considerations applied to them and to be 
categorized as Mineral Reserves. 
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Upgrading the Resource

Inferre
d Resource of 6.7 M

 ounces 

259.4 Mt @
 0.80 g/t at 0.3 g/t cut-off
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Exploration Potential
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Mine Layout

Man
ley 

Are
a

RAB Area

?



14

Process Flow Diagram

Overall gold 
recovery of 93%
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Preliminary Assessment Economics

• Estimated net recoverable gold 5.1M Oz
• Production rate

– Daily 50,000 tonnes
– Annual 17.5 Mt

• Life of Mine 14 years
• Strip Ratio (waste/ore) 1.43

• Capital Expenditure $772 million
• Cash cost per ounce (Life of Mine) $442
• Total cost per ounce $593
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• Annual gold production (Life of Mine) 369,000 oz
• Years 1 to 6 463,000 oz

• Average feed grade (Life of Mine) 0.70 g/t
• Years 1 to 6 0.91 g/t

• NPV pre tax after tax

• 5% discount and $825 gold $  588 M      $413 M
• 5% discount and $990 gold $1,110 M      $813 M
• IRR 
• 5% discount and $825 gold         18.5%          15.2%

• 5% discount and $990 gold         27.7%          22.9%

• Payback in years
• $825 gold 4.2 4.6

• $990 gold 3.1 3.5

Preliminary Assessment Economics

The Study is preliminary in nature, it includes Inferred Mineral Resources that are considered too speculative geologically to have the economic considerations 
applied to them that would enable them to be categorized as Mineral Reserves, and there is no certainty that the Preliminary Assessment will be realized.
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Technical Schedule`

2010 20122011

IBA

Financing

Construction – 2 years (2015)
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Construction

Significant employment and economic 
opportunities during construction

2012 2013 2014 2015

Construction

Site Preparation

Operations
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Milestones

2009:
� Step out drilling evaluated the overall extent of the mineralized zone
� Known mineralization expanded to NE along strike - drill the depth extension along the 

Hammond Reef trend
� Evaluated selected parallel structures – Snail Bay and Trap Bay trenches RAB area
� Expanded the Resource

� Memorandum of Understanding with First Nations signed
� Metallurgical flow sheet test work completed
� Delivered a Preliminary Assessment Report
� Initiate a baseline environmental study

2010+:
• Development of Impact and Benefits Agreement (IBA)
• Continue exploration to identify and drill addition al new targets
• New exploration and infill drill program to grow re source and 

improve resource categories underway
• Initiate Environmental Assessment and fieldwork
• Conduct detailed geotechnical Investigations
• Continue definitive metallurgical testwork

Minim
um 

$50 millio
n of  

sharehol der 

commitm
ent  in

 

next 3 years



Source:  Metals Economics Group

Operating Mines & Major Deposits

Mine Owner Country
Reserve 
Tonnes

Reserve 
Grade Au

Reserve 
Ounces Au

(mm tonnes) (g/t) (mm oz)

Paracatu Kinross Brazil 1,429 0.40 18.4

Penasquito Goldcorp Mexico 1,191 0.45 17.4

Boddington Newmont Mining Corp. Australia 794 0.79 20.1

Nevada Operations Newmont United States 578 1.45 26.8

Telfer Newcrest Australia 461 0.98 14.5

Veladero Barrick Argentina 446 0.86 12.3

Yanacocha Newmont Peru 403 1.02 13.2

Pascua Lama Barrick Chile 399 1.37 17.6

Tarkwa Gold Fields Ghana 285 1.19 10.9

Maricunga Kinross Chile 281 0.72 6.5

Fort Knox Kinross United States 253 0.47 3.8

Lihir Island Lihir Papua New Guinea 240 2.83 21.8

Pueblo Viejo Barrick Dominican Republic 224 3.11 22.4

Lagunas Norte Barrick Peru 209 1.34 9.0

Global Open Pit Gold Mines

Hammond Reef 259.4      0.80         6.7
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21Source:  Company filings

Property Owner Throughput Grade Au
Annual 

Production Au
Opex Opex

(mtpa) (g/t) (koz) (US$/oz) (US$/t)

Paracatu Kinross 36.0 0.42 291 $666 $5.38

Lagunas Norte Barrick 28.7 1.59 948 $131 $4.33

Maricunga Kinross 14.7 0.87 227 $541 $8.38

Pierina Barrick 26.6 0.50 276 $406 $4.22

Fort Knox Kinross 12.2 0.58 195 $672 $10.72

Round Mountain Kinross/Barrick 38.7 0.48 201 $510 $2.65

Average 26.0 0.74 356 $488 $5.95

Hammond Reef Brett 17.5 0.70 369 $442 $8.90

Large Gold Mine Economics



Source:  Company filings, & Canaccord Nov 10, 2009

Company Main Project Location
Market 

Cap
Total 

Resources
EV/

Resource
Ownership

(US$ 
mm) (mm oz) (US$/oz) (%)

Greystar Angostura Colombia $228 16.3 $14 100%

Gabriel Rosia Montana Romania $585 15.0 $39 80%

Osisko Canadian Malartic Canada $1,512 10.5 $144 100%

Centamin Egypt Sukari Egypt $2,192 6.5 $337 50%

Anatolia Çopler Turkey $201 6.3 $32 100%

Andean Cerro Negro Chile $856 2.9 $290 100%

Detour Detour Lake Canada $641 14.0 $46 100%

Andina Volcan Gold Project Chile $168 9.9 $17 100%

Brett Hammond Reef Canada $98 6.7 $15 100%

Select Undeveloped Gold Mines
Controlled by Juniors
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Migwetch - Thank you


